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�ðCt�×CVM’�l 2,075.44 �7�s�ÈAô�`�l 9,986.61 �7�s�ÈAô�`�Î�l 7,911.17 �7�s�È�Î

�l)· 381.18%�Ä  
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�¦�]�Ö
��Ë�*�^H�=½Ct�×  - - - -

�1�98#�`�O�ÅCt  - - - -

K¯�O�Ä�f!n  - - - -

K¯�O6Ñ�s�ÅCt - - - -
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`�×  - - - -
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O
`�¯+X�s  - - - -

�0
��_�*  572.29 572.29 - -
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FB�&�p�Ç0>Ct�× 353.53 353.53 - -

�¦��MŽ#q�ØCt�×  17.32 17.32 - -
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8AÑ 4,680.68 12,591.85 7,911.17 169.02

#q�ØCO�j 2,414.24 2,414.24 - -

MŽ#q�ØCO�j 191.00 191.00 - -
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8AÑ 2,605.24 2,605.24 - -
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N©-� CVM’�'�l  Aô�`�'�l  �Î�ÿ�l  �Î�l)·�Á  

�ðCt�×�Ä�p�965�s,ú�Å  2,075.44 9,986.61 7,911.17 381.18
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XAô�`�*�ö�� 2017 �¤ 6 �8 30 ��Ct�×�kNÍCVM’�l 4,649.93 �7�s�ÈAô�`�l 37,216.24

�7�s�ÈAô�`�Î�l 32,566.31 �7�s�È�Î�l)· 700.36%�×  

CO�j�kNÍCVM’�l 3,929.29 �7�s�ÈAô�`�l 3,929.29 �7�s�È��Aô�`�Î�ÿ�l�×  

�ðCt�×CVM’�l 720.64 �7�s�ÈAô�`�l 33,286.95 �7�s�ÈAô�`�Î�l 32,566.31 �7�s�È�Î

�l)· 4,519.08%�Ä  
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#q�ØCt�× 1,653.12 1,652.91 -0.21 -0.01

MŽ#q�ØCt�× 2,996.81 35,563.33 32,566.52 1,086.71

�¦�]�Ö
��Ë�*�^H�=½Ct�×  - - - -

�1�98#�`�O�ÅCt  - - - -

K¯�O�Ä�f!n  - - - -

K¯�O6Ñ�s�ÅCt - - - -

�ÅCt�W�o
`�×  - - - -


*�ÊCt�×  131.08 134.69 3.61 2.75


X�*��0;  - - - -

��0;(™Ct  - - - -


*�ÊCt�×$5*6  - - - -

+O�×�W+O(™Ct�× - - - -

"é"DCt�×  - - - -

���’Ct�×  710.07 33,272.98 32,562.91 4,585.87

�¦�]�Ö
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N©-� CVM’�'�l  Aô�`�'�l  �Î�ÿ�l  �Î�l)·�Á  

�v@¹ - - - -

K¯�O�µ�zCi+X  - - - -

FB�&�p�Ç0>Ct�× 0.49 0.49 - -

�¦��MŽ#q�ØCt�×  8.83 8.83 - -

Ct�×
8AÑ 4,649.93 37,216.24 32,566.31 700.36

#q�ØCO�j 3,929.29 3,929.29 - -

MŽ#q�ØCO�j - - - -

CO�j
8AÑ 3,929.29 3,929.29 - -

�ðCt�×�Ä�p�965�s,ú�Å  720.64 33,286.95 32,566.31 4,519.08
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�Î�l)· 1447.65%�Ä  

�Ä�¼�Å�f,ú#�Aô�`5�Aê  

G÷+X�f,ú#��)�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G �Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(,´6Ñ�L�˜

G��s,úAô�`�l�j 50,680.10 �7�s�ÈAô�`�lE³CVM’�ðCt�×�Î�l 47,884.02 �7�s�È�Î�l)·

1713%�Ä  

�Ä�9�Å�)Aô�`5��ÌF9
�,´B$�>   

�f,ú#��>Ct�×�*.p#�Aô�`5�Aê���2NÍ�j 7,406.54 �7�s�È���2)·�j 17.12%�È���2,´

�k?±	Ï
��Ö  

1�ÊCt�×�*.p#��j�þCt�×Gý5ž,´@��ÖL$�Õ
`Aô�'Ct�×,´�œ�£�2
j�'�l�ÈCt�×�*.p#�

F�+X
X�¤�ƒCt�×Aô�`�&�=7-
8*6�ƒ)à
4N©Ct�×5,
8,´9ç�Y7-�Ë	ú�1�J,´�@K¯�W�Ä  

�f,ú#��I�_�þ�ã�ÊCt�×)à>|�œ�£�2
j�'�l ,´�*�\�Í�ž�ü�üCt�×,´N´�O9ç�Y7-�Ë,´

@��ÖAô�'Ct�×�È1V
8�2
j4ÿ#~ �‘�&�;,´�'�l?ò�%�È�þ*6Aê�:Aâ�È�f,ú#�,´Aô�`5�Aê7-

�$�­�ƒ)à6Ñ�L�˜G��s,ú�'�l�Ä  

2�ÊCt�×�*.p#�Aô�`�_��>ÛAô�`	…�}Ct�×CO�j>˜�j�*.p�È6<�f,ú#�Aô�`,´�'�l�]�ƒ

)à�¶>ÛAô�`	…�}�ˆ
X,´�¤�ƒ���’Ct�×�'�l�È�²�v@¹1y�=
�.ž�7,´���’Ct�×�Ä  





�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��

9

�¡
ýAô�`5�Aê�È�\Aô�`�Õ
z�¯+X65�)!”�Ä(©�[�EC§#��?�Ö  

>ÛAô�`�1�J�"
A
-�æO�
ñ9Ÿ
ñ-�-“1Ñ*6�k �p9Ÿ
ñ�ÑAô�]�ó���Ô�¶"ë+ÇK&�•+õ,´9�

'�9Û�ç	Ï�É9Ÿ
¼9�'�9Û�ç�£7¿�:�2#��¼+cB' �Ä
�*6
'�j CXHS1600007�ÃCXHS1600008�Å�È

�¦�"4ÿ>Û�G�•�H�x�Ñ�©�Ä�i�ž CFDA�ÉO�9Ÿ-�9Ÿ	F1Ñ�Ò2016�Ó19 
'�Ê�·�&�]�£�¾�à9Ÿ

#��¼�H�x�ÑAôF��Ö-(�£�µ�é�È 9�'�9Û�ç�£7¿N´AÑ 2017 �¤ 12 �8 20 ���}
�
��Ç�à9ŸAñ�–

	ú9Ÿ
ñ�©�ö�·
'�ÈN´AÑ
��Ç�à9ŸAñ�–
<�O
��¼�@ GMP AÔAñ�Ä�\!QAô�`�wAî>ÛAô�`�1

�J
�
X 2017 �¤ 12 �8
��Ç9Ÿ
ñ�:�2Aè
�	ú9Ÿ
ñ�©�ö�·
'�È �¦
X 2017 �¤ 12 �8�¼�@GMP

AÔAñ�Ä9��1�J��#�
X 2017 �¤ 12 �8
��Ç9Ÿ
ñ�:�2Aè
�	ú9Ÿ
ñ�©�ö�·
'�Ã�¼�@ GMP AÔ

Añ�È�6�)Aô�`5�Aê�×+OGý�W�¡
ý�È��B'�Õ
z�¯+X65#��?�Ä  

	q�ÃAô�`5�Aê,´�Ä+X  

Aô�`�Õ
z�–�ˆ?±�p�ÛMb,´Aô�`5�Aê�_�Œ�j���ˆ�é�Î)à-(�£4ÿ#~>|�j,´	ò63�Í�ž�È

�v�¦�=�
Añ-(�£4ÿ#~>|�j,´
� �Î)à�W�È�õL€�¾���ˆ�é
¼�¦���Õ
z�¯+X65�¾�Õ
z�pF Aô

�`-�,´�;�È 
XAô�`5�Aê�¯+X�9�x�OL€�µ�¯+X�Ä Aô�`�Õ
z�¯+X65�Ä�£#�Aô�`�Õ
z�]�wAî�Ã

(©�[�»N©B$�>�ÃL€�Ê�‘�&
¼�)Aô�`5�Aê,´�¡
ý�È�¦� �ƒ�¯+XAô�`�Õ
z�Ä  

L”#��»�Ã#�?ô
��9?ô�Ê���F�È�Z�±�ÇAô�`�j�´
¼Ct�×Aô�`�8�–M’
<�?�È�\�ˆ?±�µ

�é�=�Ç>Û�ˆ�´�Ã�E+X�F�ÛMb�¾�œ�0�Â�ƒ�Ä  

�9'—�9�£Ct�×Aô�`)à>|?ô�Ê�È�\Aô�`�Õ
z �9�x�O�0�¤�È8�Aô�`�*�ö��C§AÑ1Ç�ÄCµ

E÷�0�¤�ÈM0Gý�àF�>|Ct�×Aô�`�Ä  

 



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]  

#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k

9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

Ct�×Aô�`�Õ
z  

-�G6„Aô�Õ�‡ (2017)1\ 2-0678 
'  

�Ð�:+O(™0��°6Ñ�-�9L€�œ
(�Ö  


-�G6„Ct�×Aô�`
O
`�o
`�×�`�'�9L€�œ
(�Õ
�Ce�œ
(,´���ˆ�È�i�ž
-�æ�9�£#��»

#�?ô�ÃCt�×Aô�`�ö�I�Ã�°�_?ô93�Ã�7�,�??ñ
¼-(�£�·�&�ÈF¥�Ú)�0û�Ã�Ò?ò�Ã�œ!“,´	Ï

�I�ÈFJE÷�f�Ê-(�Ä,´Aô�`�é�x
¼���ŒAÑ�B�È�Î�í�¶$5���h�Î�Ã�2
jB3���>B�Añ
¼Aô�Ê

�`1Ç1y�õ?±,´Aô�`0;�¿�È�*�¾(©�Ê,´Aô�`�wAî�>L€�f�‘�&�;�È�6�[G÷+XCt�×�*.p#�	ú

�f,ú#��T/ýAô�`�é#��È�)�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]#¹	ú�¯�L�]�:9Ÿ

�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(,´6Ñ�L�˜G��s,ú
X 2017 �¤ 6 �8 30 ��,´

�2
j�'�lF�>|�¶Aô�`�Ä)à�6Ct�×Aô�`�õ�å�Õ
z�²�;�Ä  

�0�Ã�� ���ˆ�é�Ã>ÛAô�`	…�}�²�å	ú�¦��Aô�`�Õ
z�¯+X65  

�Ä�0�Å���ˆ�é  


=0 �Ö�Ð�:+O(™0��°6Ñ�-�9L€�œ
(�Ä���;1°0 �Ö�Ð�:+O(™�Å  

#��Ê��>˜�ê�Ö�a	›�£  

#��¼Ct�\�Ö�ê"A�1 26,515.5701 �7�s  

2«
»�Ö6Ñ�-�9L€�œ
(�Ä�:�2�œ
(�Å  

�•�p�Ö�¯�L-1�¯���2:M�Ç	j)¹�ÙD� 12 
'  

5��0/n�J��+X��.1�Ö 91440000707688515X 

4ÿ:U93
$�Ö.D0¦�Ã�0
��Ã+O�×�Ö II�ÃIII 2«�Ö6846 �=�•�€�É
¼�ê���˜�È�È 6864 	k+X

	›+O�€�É	ú�§�É�×�92«�Ã�¼2«�Ö�=�•�€�É
¼�ê���˜�È�È	k+X	›+O�€�É	ú�§�É,´�©
��Ã

M&�^�Ä�=Aî�ÇK*�Å�×K0�^8��×�×
ñ	ú���Ë�=�Ñ�×8��9Ct�×�)�F�ÅCt�ÈQ��à�°�_�@�Ì
¼



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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�K�J
»0��°�1�J�Ã Q��à�°�_�1�J,´�¥	F	ú�ÅCt�× +O(™0��°�Ã	k9Ÿ	k+Ç1yN¶���°�_�0
��Ã


ØB��ÃEœAÙ
¼�=�Ñ�×1Ñ*6���Ÿ
ØB��×8��9
*�ÊCt�× (	5���o�{�Ã���˜Aî�7 ),´�*�^	ú0�

Cq�×�°�_F��*
��ÃCW(™F��*
��Ä�Í#�N«4ÿ�©�ö,´N©-��È4ÿ-(�£G�L��©�ö
>�é
��0�…4ÿ

:U#k�Ø�Å�Ä  

�Ä�¼�Å>ÛAô�`	…�}�0  

1�Ê�²�å  


=0 �Ö�¯�L�]�:9Ÿ�J�9L€�œ
(�Ä���;1°0 �Ö�]�:9Ÿ�J�Å  

#��Ê��>˜�ê�Ö�+�–�Ë  

#��¼Ct�\�Ö�ê"A�1 5000 �7�s  

2«
»�Ö�9L€CS�+�œ
(  

�•�p�Ö�]�¡�2&›&Ü�0
�	j	~�‡D� 1 
'  

5��0/n�J��+X��.1�Ö 91442000345456329C 

4ÿ:U93
$�Ö9Ÿ
ñ+O�×�×9Ÿ
ñ4ÿ:U�×.D
��Ö9Ÿ
ñ�Ä�Ä�Í#�N«4ÿ�©�ö,´N©-��È4ÿ-(�£

G�L��©�ö
>�é
��0�…4ÿ:U#k�Ø�Ä�Å�Ä�Í#�N«4ÿ�©�ö,´N©-��È4ÿ-(�£G�L��©�ö
>�é
��0

�…4ÿ:U#k�Ø�Å 

2�Ê�1�J1°�û	ú	¶
""ïM™  

�¯�L�]�:9Ÿ�J�9L€�œ
(�@0û�¾ 2015 �¤ 6 �8 30 ���È#��¼CtH� 5000 �7�s�È�Î5dCtH�

3150 �7�s�Ä�]�:9Ÿ�J	²	j�}�¾�]�¡�2&›&Ü�0
�	j	~�‡D� 1 
'�È�*�9	²�o+O�×�¬
¼5,
8

�¬�È�"�*�@7-�¤�× 1 
X	Ï�É9Ÿ
¼ 1000 �7�_EŸ7¿�f�r,´ GMP +O�×E–L$�È�*0û�¼�¤,´CX

Gÿ1Ñ*6�
Añ�ƒ3+�È�§�7�¼�´,´+O�×E–L$
¼.D
��]�óAî�í�Ï7-�Ä)à�9+O�×�Ã.D
��Ã:UK0


�LO
¼ GMP �C�J�°�_�ê
ˆF� 40 �ê�È
ˆ���\0����:�–	¶CµE÷ 80%�Ä�*0û�¶CXGÿ1Ñ*6G��Ã

+O�×1Ñ*6G��Ã(™�É1Ñ*6G��ÃAî�7��0;G��Ã.D
�G��Ã5,
8>|�oG��ÃCR�ÑG��Ã:UK0�]�ó�Ä  

�]�:9Ÿ�J�¾ 2016 �¤ 3 �8
��Ç�£7¿�r
¼9�'�9Û�ç	Ï�É9Ÿ,´9Ÿ
ñ�1�J+O�×Aè
��Ä  

3�Ê�Z!’Aô�`�*�ö���È>ÛAô�`	…�}6Ñ�L�*Ct	ú	•6Ñ"��»�²�;�Ö  

�ÅCt�é
=0  �Î5d�*CtNÍ�Ä�s�Å  �16Ñ"��»  

�¯�L.��y+O(™0��°�9L€�œ
(  16,805,250.00 53.35% 

"ã	G�·�`�Î�JLö
��9L€�œ
(  10,388,700.00 32.98% 

Lx�·E¹  1,833,300.00 5.82% 



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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�ÅCt�é
=0  �Î5d�*CtNÍ�Ä�s�Å  �16Ñ"��»  

�Ð�:+O(™0��°6Ñ�-�9L€�œ
(  1,527,750.00 4.85% 

*�#§
8#~�]�ç	k9Ÿ
8�I�1�J�Ä�žFJ
8�I�Å  945,000.00 3.00% 


8AÑ 31,500,000.00 100.00% 

4�ÊF��¤Ct�×�Ã�•,ú(æ�å  

�1�J�} 2 �¤
¼Aô�`�*�ö��,´Ct�×(æ�å�²�;>˜�p/j�Ö  

H�NÍ	…�}�Ö�ê"A�1�s  

N©-� 2015-12-31 2016-12-31 Aô�`�*�ö��  

CW�1CtH� 1,281,472.12 1,760,650.55 8,749,004.19

CW�1CtH� 



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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�1�J�} 2 �¤
¶ RpfÀ



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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N©-� 2015 �¤�Ö  2016 �¤�Ö  2017 �¤ 1-6 �8  

�_��,´�¦���>4ÿ:U#k�Ø�9�£,´)àH�  1,774,818.57 2,639,679.16 11,396,455.16

)àH�#q�*�?AÑ  2,391,415.58 5,359,229.39 15,368,757.11

4ÿ:U#k�Ø�×+O,´)àH�#qGÿ�ðNÍ -383,318.71 -3,196,789.74 -10,524,305.87

�¼�Ã�ÅCt#k�Ø�×+O,´)àH�#qGÿ  

�45ž
*�ÊCt�×�Ã���’Ct�×
¼�¦��K¯�OCt
�×�p�f�`,´)àH��ðNÍ  

 

)àH�#q�•�?AÑ  - - -

C]�*
*�ÊCt�×�Ã���’Ct�×
¼�¦��K¯�OCt
�×�p�_��,´)àH�  

14,335,209.17 11,824,031.83 2,487,340.49

�ÅCt�_��,´)àH�   

)àH�#q�*�?AÑ  14,335,209.17 11,824,031.83 2,487,340.49

�ÅCt#k�Ø�×+O,´)àH�#qGÿ�ðNÍ  -14,335,209.17 -11,824,031.83 -2,487,340.49

�9�Ã1©Ct#k�Ø�×+O,´)àH�#qGÿ  


h�f�ÅCt�p�f�`,´)àH�  16,000,000.00 15,500,000.00 


��Ç�O!n�p�f�`,´)àH�   20,000,000.00

)àH�#q�•�?AÑ  16,000,000.00 15,500,000.00 20,000,000.00

�¯F��j�Ñ�p�_��,´)àH�   

�6G}6Ñ�Y�Ã�Y#Ö
¼�¯F��Y�Ÿ�p�_��,´)à
H� 

 

)àH�#q�*�?AÑ  - - -

1©Ct#k�Ø�×+O,´)àH�#qGÿ 16,000,000.00 15,500,000.00 20,000,000.00


��Ã)àH�	ú)àH�1y�'(™�ð�Î�ÐNÍ  1,281,472.12 479,178.43 6,988,353.64

�Ð�Ö�O�M)àH�	ú)àH�1y�'(™�‰NÍ  1,281,472.12 1,760,650.55

�Ä�Ã�O�[)àH�	ú)àH�1y�'(™�‰NÍ  1,281,472.12 1,760,650.55 8,749,004.19

#��Ö>˜�] 2015-2016 �¤� �ž�"4ÿ0û���JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å�¯�L�6�p�ÑAÑ�¦�*�§���
+‰�?

?ñ�ÑAÑ�Õ
z�ÄAô�`�*�ö��CVM’�l�"4ÿ0û���JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å�¯�L�6�pF�>|�ÑAÑ�È�¦

�*�§�¶�Ä���J�82Ô�Õ�‡ [2017] 1\ 50456 
'�Å,´�ÑAÑ�Õ
z�Ä  

5�Ê4ÿ:U1Ñ*6�æ�´�Ã�h�ó�°�_1y4ÿ:U1Ñ*6(æ�å  

�Ä1�Å4ÿ:U1Ñ*6�æ�´  



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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�Ä2�Å�h�ó�°�_�õ�å  

�¯�L�]�:9Ÿ�J�9L€�œ
(�_�0�æ�þ�»9�'�9Û�ç	Ï�É9Ÿ
¼�£7¿�f�r+O�×�Ã K0�^,´�œ
(�È

�"�¾ 2016 �¤ 3 �8
��Ç�£7¿�r
¼9�'�9Û�ç	Ï�É9Ÿ,´9Ÿ
ñ+O�×Aè
��Ä  

�Z!’8#Aô�`�*�ö���È�¯�L�]�:9Ÿ�J�9L€�œ
(�1�9,´�C�Y�õ�å�²�;�Ö  

A.�C�Y
'�Ö ZL200910001412.6 +cB'���O�Ö 2002 �¤ 1 �8 17 ��  

"ë+Ç�}+Û+î+õ,´ 1,2-�¼9��*�‰'�>}+O(™  

B.�C�Y
'�Ö ZL201110439818.X +cB'���O�Ö 2011 �¤ 12 �8 23 ��  

"ë+ÇK&�•+õ�à9Ÿ9�'�9Û�ç,´���J	F+O�×��8ª  

�¯�L�]�:9Ÿ�J�9L€�œ
(,´�˜G�.�Aö�×�s
w�_+O�×"ë+ÇK&�•+õ9Ÿ(™ “ 9�'�9Û�ç ” �f�r

�C�Y
¼���J	F+O�×��8ª�C�Y�Ä  

6�Ê�1�J�—>|�k?±�JAÑ�o1†�õ�å  



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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�1�J���15�4ÿ:U�j�*.p�È�i�ž�ÎLu
�+O,´�Ô�C
¼�»N©�È�9'—�É�1�J�JAÑ�ö�I — �*

�\�ö�I�Ê
¼�¦��
4N©�§�ƒ�JAÑ�ö�I�Ã�Ä+X�7	‡	ú�ö�I@�Gú,´?ô�ÊF�>|.žAÔ
¼AÑGÿ�È
X

!”�*.p�:�È5�
8�]
-Añ�h-�-“1Ñ*6��
ˆ�J�É�œ�0
�>|Añ�h,´�œ
(���Ÿ�ÛMb5F�Õ?ô�I1\

15
' —— CR�Ñ�Õ
z,´�08\?ô�Ê�Ê (2014�¤��AÒ ),´?ô�Ê5F�fCR�Ñ�Õ>˜�ÄGý?±�JAÑ�o1†	ú

�JAÑ�`AÑB�?ñ�ÑAÑ�Õ
z�Ä 

7�Ê���ˆ�é�>�¯�L�]�:9Ÿ�J�9L€�œ
(�{L$,´�£3+  

���ˆ�é�1�9�¯�L�]�:9Ÿ�J�9L€�œ
( 4.85%,´6Ñ�s�Ä  

�Ä�9�Å>ÛAô�`	…�}�¼  

1�Ê�²�å  


=0 �Ö	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(�Ä���;1°0 �Ö	G�Ü�Y#~�Å  

#��Ê��>˜�ê�Ö�a	›�£  

#��¼Ct�\�Ö�ê"A�1 3760 �7�s  

2«
»�Ö�9L€CS�+�œ
(  

�•�p�Ö	G�Ü�2�<�£	j0��°
�	j�]�£�•+O
­0��–
�+O
­
�D� 8 
'L’�0	j 2 
'�¬ 3 �r

310 

5��0/n�J��+X��.1�Ö 91110114567456199L 

4ÿ:U93
$�Ö+O(™�Ã	F�–�Ã9Ÿ
ñ	ú	k+Ç�˜�à,´�°�_�0
��Ä�Ä�1�J�Í#�8��kF9��4ÿ:U

N©-��È�0�…4ÿ:U#k�Ø�×�Í#�N«4ÿ�©�ö,´N©-��È4ÿ-(�£G�L��©�ö
>�Í�©�ö,´�µ�é�0�…4ÿ

:U#k�Ø�×�=�Ç�þ�»�\�2�×�J�o1†/±!’
¼L€�f2«N©-�,´4ÿ:U#k�Ø�Ä�Å  

2�Ê�1�J1°�û	ú	¶
""ïM™  

	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(8��@0û���•�0-$8$�Ë�¾.D
�"ë+Ç8�DÛ�}+Û�W	ú-(

�£N¶��Gý�W+î+õ�K�à9Ÿ(™�Ä�œ
(�¯�õE÷�Ë	q�0�Ä�Ì
-�æ�ËGý�W�à9Ÿ�K�f�Ì0��°Gý�W�C

N©�ÄB.NÈ5F
'�Ö2009ZX09102-061�Å��	ú�Ë	q�¼�Ä�Ì
-�æ�ËGý�W�à9Ÿ�K�f�Ì0��°Gý�W

�CN©�ÄB.NÈ5F
'�Ö2011ZX09010006-002�Å�¦Nª�Y�¼�@�Ä"ë+ÇK&�•+õ,´9�'�9Û�ç�£7¿�"

4ÿ
A CFDA�Ä
-�æO�
ñ9Ÿ
ñ-�-“1Ñ*6�k�p9Ÿ
ñ�ÑAô�]�ó�Å���Ô�¶�:�2#��¼+cB'�Ä
�*6


'�j CXHS1600007�ÃCXHS1600008�Å�Ä
��9�J�Z+X�¾"ë+Ç�}+Û�W�ÃE÷�•�W	ú#¸	F3+5�

+î+õ,´�K�à9Ÿ(™!“
XF�>|�d�º�}�F�d�º.D0¦�Ä  

	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(�¾ 2010 �¤ 12 �8 21 ���@0û�Ä	Ï#��¼Ct�\�j�ê"A�1



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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1,000.00 �7�s�È�Î�fCt�\�j�ê"A�1 1,000.00 �7�s�×4ÿ 2015 �¤ 4 �8 18 ��6Ñ�L�J�ãAÞ�È

�Î�Ð#��¼Ct�\�ê"A�1 2,760 �7�s�È
��$
>�Î�fCt�\�j�ê"A�1 3,760 �7�s�Ä  

3�Ê�Z!’Aô�`�*�ö���È>ÛAô�`	…�}6Ñ�L�*Ct	ú	•6Ñ"��»�²�;�Ö  

�ÅCt�é
=0  �Î5d�*CtNÍ�Ä�s�Å  �16Ñ"��»  

�µ�R.��•+U(Ÿ0��¶�?L†�¢
. �� 20,059,600.00 53.35% 

"é	M�½�f�Ô�PLü
��?L†�¢
.  12,400,480.00 32.98% 

L~�½E¿ 2,188,320.00 5.82% 



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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N©-� 2015/12/31 2016/12/31 Aô�`�*�ö��  

CO�j
8AÑ 56,108,306.12 24,843,583.23 39,292,881.80 

�p�965�s,ú
8AÑ  22,801,601.95 13,265,292.02 7,206,412.61 

��



�Ð�:+O(™0��°6Ñ�-�9L€�œ
(���Î�í6Ñ�s�fC]��
#¹	ú�¯�L�]�:9Ÿ�J�9L€�œ
(�Ã	G�Ü�·�`�Y#~	k9Ÿ0��°�9L€�œ
(6Ñ�L�˜G��s,ú�2
j�'�l  

��
��
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N©-� 2015 �¤�Ö  2016 �¤�Ö  2017 �¤ 1-6 �8  

C]� �v
ñ�Ã�Õ
��ã�Ñ�_��,´)àH�  3,623,700.41 -14,863.00 140,000.00

�_��5	6|����	ú�j6|���_��,´)àH�  680,088.92 2,593,376.49 2,069,090.32

�_��,´
4N©0>Ci  15,240.00 3,783.18 72,576.18
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10�Ê 
-�æ�9�£G�L�
��3,´5�AÑCt�É
¼�°�_�7�öCt�É�×  
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N©-� CVM’�'�l  Aô�`�'�l  �Î�ÿ�l  �Î�l)·�Á  

K¯�O�Ä�f!n  - - - -

K¯�O6Ñ�s�ÅCt - - - -

�ÅCt�W�o
`�×  - - - -


*�ÊCt�×  1,026.23 1,073.29 47.06 4.59


X�*��0;  - - - -

��0;(™Ct  - - - -


*�ÊCt�×$5*6  - - - -

+O�×�W+O(™Ct�× - - - -

"é"DCt�×  - - - -

���’Ct�×  135.13 8,012.18 7,877.05 5,829.24

�¦�]�Ö
O
`�¯+X�s  - - - -

�0
��_�*  572.29 572.29 - -

�v@¹ - - - -

K¯�O�µ�zCi+X  1,028.87 1,019.83 -9.04 -0.88

FB�&�p�Ç0>Ct�× 353.53 353.53 - -

�¦��MŽ#q�ØCt�×  17.32 17.32 - -

Ct�×
8AÑ 4,680.68 12,591.85 7,911.17 169.02

#q�ØCO�j 2,414.24 2,414.24 - -

MŽ#q�ØCO�j 191.00 191.00 - -

CO�j
8AÑ 2,605.24 2,605.24 - -

�ðCt�×�Ä�p�965�s,ú�Å  2,075.44 9,986.61 7,911.17 381.18
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N©-� 
2017 �¤

7-12 �8  

2018 �¤

�Ö 

2019 �¤

�Ö 

2020 �¤

�Ö 

2021 �¤

�Ö 

2022 �¤

�Ö 

0c�Ê�Î

K¯�¤�Ö  

:U�J�Y#Ö -1,404.90 -2,889.34 -544.11 4,323.49 13,460.33 20,536.31 20,536.31

:U�J�F�f�_�ðNÍ  0.00 0.00 0.00 0.00 0.00 0.00 0.00

�Y#Ö�kNÍ -1,404.90 -2,889.34 -544.11 4,323.49 13,460.33 20,536.31 20,536.31

�p�Ç0>Ci+X 0.00 0.00 0.00 0.00 2,505.95 5,134.08 5,134.08

�ð�Y#Ö -1,404.90 -2,889.34 -544.11 4,323.49 10,954.38 15,402.24 15,402.24

�Ð
��Ö�È��  106.12 212.25 212.25 212.25 212.25 212.25 212.25

�zK0 179.39 361.97 361.97 358.96 277.34 334.44 0.00

�Y�ŸCi+X�Ä�“L”0>�Ñ�¡


ý�Å  
290.78 717.84 863.58 748.01 458.10 406.63 406.63

:UF�CtH�1©Ct>•�uNÍ  824.08 2,027.73 1,021.80 -3,440.07 -433.54 0.00 0.00

�“�ÿ�ÖCt�\�W�_�*  0.00 0.00 0.00 21.41 24.19 48.78 212.25

:UF�CtH�F-�ÐNÍ  -4.52 430.45 1,915.48 2,181.22 2,701.91 1,783.63 0.00

�1�J8�+a)àH�#qGÿ  0.00 0.00 0.00 0.00 8,742.42 14,523.15 15,808.87

�È)à)·�Ä WACC�Å  16.5% 16.4% 16.3% 16.5% 16.5% 16.5% 16.5%

�1�J8�+a)àH�#q)à�l  0.00 0.00 0.00 0.00 4,397.09 6,270.01 41,364.16

�1�J8�+a)àH�#q)à�l
¼  52,031.26 
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